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When is the 
economy going 
to fully recover?
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Major financial institutions are 
calling for a 2nd half recovery
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1. Business Science – How has the economy 
rebounded from similar slowdowns in the past?

2. Health Science – When will COVID-19 be 
under control? Will there be another flareup of 
the virus this fall?

3. People Science – After businesses are fully 
operational, how long will it take American 
consumers to return to normal consumption 
patterns? (Ex: going to the movies, attending a 
sporting event, or flying).



“Although the uncertainty of the crisis 
means forecasts of economic activity are 
more unclear than usual, we expect that 
most of the economic damage from the 
virus will be contained to the first half of 
the year. Going forward, we should see a 
recovery starting in the 2nd half of 2020.” 

Sam Khater
Chief Economist at Freddie Mac 



“Evidence is mounting that 
homebuyers may be coming 
back to the market, after 
demand plummeted in the past 
month due to the coronavirus.”

CNBC



1/12 1/19 1/26 2/2 2/9 2/16 2/23 3/1 3/8 3/15 3/22 3/29 4/5 4/12 4/19 4/26 5/3 5/7

Weekly showings normalized to the first calendar 

week of January, 7-day moving average.

Impact of COVID-19 to Real Estate Showings in North America

ShowingTime



U.S. Homeownership % Rates 

62

63

64

65

66

67

68

69

70

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Q1 Results

Census

65.1%

69.1%

63.5%

65.3%



1988 1995 2000 2005 2010 2015 2020
Censu

s

Median Asking Rent 

since 1988



7.3%

6.1%

15.4%

12.5%

16.6%

42.1%

< 10% 11-20% 21-40%

41-60% 60-99% 100%

Percentage of 
Homeowner 
Equity 2020

John Burns Consulting



42.1% 
of all homes are owned 

‘free and clear’

of all homes in 
America have at 
least 60% equity

John Burns Consulting

58.7%

Americans are sitting on tremendous equity

$177,000
the average equity of the 

mortgaged homes 

CoreLogic



What about all the job losses?
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The Biggest 
Threat



“Housing supply remains 
at historically low levels, 
so house price growth is 
likely to slow, but it’s not 
likely to go negative.”

Mark Fleming 
Chief Economist, First American
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