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The consensus was for 

3,074,000 jobs 
to be added in June.

4,800,000 jobs
were added!
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Breakdown of U.S. Bureau 
of Labor Statistics 7/2/2020 

Unemployment Report Covering Up Until 6/13
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“U.S. job growth surged last month, 
underscoring the economy’s capacity for a 
quick rebound if businesses continue to 
reopen and consumers regain confidence. 

A recent coronavirus spike, however, 
could undermine trends captured in 
the latest jobs report.”

Wall Street Journal
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“As temporary unemployment drops, 
permanent job losses keep rising. A ‘core’ 
unemployment rate (which subtracts 
temporary layoffs and adds unemployed 
who didn’t search for a job recently) 
jumped to 5.9% in June from 5% in May, 

according to Indeed economist Jed Kolko.”

Wall Street Journal
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Black Knight
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> 30% Equity 20-30% Equity 10%-20% Equity 0%-10% Equity Negative Equity

Of all active forbearances 
which are past due on 

their mortgage payment, 
77% have at least 20% 
equity in their home. 
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Black Knight

“The high level of equity provides 
options for homeowners, 
policymakers, mortgage investors 
and servicers in helping to avoid 
downstream foreclosure activity 
and default-related losses.”
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of home sellers are 
concerned their home 

won’t sell because of the 
pandemic and resulting 

economic recession
87%

372,000 Homes Sold 
Last Month in the U.S.
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“As we navigate the unprecedented 
impact of COVID-19, home has 
taken on added significance and 
there are signs that homeownership 
remains one of the main tenants of 
the American Dream.”

Mark Fleming
Chief Economist at First American
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ShowingTime’s Showing Index  June 22nd, 2020 

Year-Over-Year Change in Buyer Viewing Appointments 
Virtual and In-Person Combined

Northeast
+19.6%

South
+23.2%

Midwest
+20.1%

West
+19.6%

NATIONAL
+21.4%
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The Housing Market Recovery Index

realtor.com

Combines 4 components:
1. Demand
2. Supply
3. Price
4. Time on the market 
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Zillow’s July 2nd Report

Newly Pending Sales

UP 18.8% 
Month-Over-Month

New Listings Taken

UP 5.2% 
Month-Over-Month

Total Listings

Down 20.7% 
Year-Over-Year

New Listings Taken

Down 16.6% 
Year-Over-Year
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2.4%

1.2%

Long Term Average Currently

…an all-time low! 

Inventory as a percent of households 
is half of the long-run average
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Source 2020 2021 2022

Home Price Expectation Survey -0.32 +0.94 +2.88

Mortgage Bankers Association +4.0 +2.9 +2.2

Zelman & Assoc. +3.0 +4.2 +4.6

Fannie Mae +0.4 +2.1 N/A

National Association of Realtors +3.6 +2.8 N/A

Freddie Mac +2.3 +0.4 N/A

Home Prices Projected to Continue to Appreciate
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“The severity of inventory 
tightness should remain a 
relative benefit to home
prices, but is also a risk factor 
to the degree of rebound in 
unit sales going forward.”

Zelman Associates
June 25th Broker Report
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“The housing market is likely 
benefiting from low mortgage rates, 
stronger demand for larger spaces as 
more and more people work from 
home and a desire to move away from 
crowded cities to avoid exposure to 
the coronavirus.”

Rubeela Farooqi
Economist at High Frequency Economics
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“Nearly 30% of respondents living in a high-
density urban area say that the pandemic is 
prompting them to want to move by the end 
of the year...This is more than double the 
rate of those living in rural parts of the 
country, where residents are much more 
likely to stay put rather than to relocate.”

Realtor Magazine
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Year-Over-Year increase 
in views per property

Buyers Showing a Greater Desire 
for Non-Urban Properties
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“Much like the suburbs are gaining favor with home 
shoppers, second home markets are seeing increased 
interest from luxury buyers. Suffolk County, N.Y., home 
to The Hamptons, Palm Springs in Riverside County, 
Calif., and Greenwich in Fairfield County, Conn.-- all 
second home markets -- ranked among the top five 
markets with the largest increase in listing view growth 
in May. Views of luxury properties accelerated 56% in 
The Hamptons, 28% in Palm Springs and 24% in 
Greenwich compared to January trends."

Danielle Hale
Chief Economist at realtor.com
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Since the pandemic altered what buyers value in their homes, 
builders are predicting how future homes will change as a 
result, and what people will want most moving forward.

- As people spend more time at home during the pandemic, 
buyers are realizing which features of their homes are 
working, and not working.

- Home builders predict open-concept floor plans will be a 
thing of the past, as people now value more walls, doors,   
and overall privacy.

- New construction, which offers the chance to personalize 
home features, saw its listing page views grow by 73% over 
last May.

Zillow Report
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Time to Reset 
Your Goals for 
the Second Half
of 2020!
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