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“A strong economic recovery depends on 
effective and sustained containment of 
Covid-19, economists said in the latest 
monthly survey by The Wall Street Journal, 
with 91% of business and academic 
economists agreeing ‘somewhat’ or 
‘strongly’ that economic recovery depends 
on containing the pandemic.”

Wall Street Journal
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“Indeed, the ‘worst ever’ 
GDP reading could be 
followed by the ‘best ever’ 
growth in the third quarter.”

Lisa Shalett
Morgan Stanley Chief Investment Officer
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Shockingly Strong
-HousingWire

Stared the pandemic right in 
the eye and hasn’t blinked.

-Zillow

“Pulled something of a high-wire act in the second quarter”
-ATTOM Data Solutions

Has been nothing 
short of remarkable 

–Meyers Research 

an astonishing 

rebound…
-Realtor.com

ROSS REALTY GROUP | YupSOLD.com



“Despite the crippling and ongoing 
coronavirus pandemic, millions out of work, 
a recession, a national reckoning over 
systemic racism, and a highly contentious 
presidential election just around the corner, 
the residential real estate market is staging 
an astonishing rebound.”

realtor.com
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“Whether in terms of pending contract 
activity or our proprietary buyer 
demand ratings, the various measures 
of demand captured in this month’s 
survey can only be described as 
shockingly strong, in spite of the 
resurgence in COVID-19 cases.” 

Zelman’s Broker Survey
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The Housing Market Recovery Index

realtor.com

Combines 4 components:
1. Demand
2. Supply
3. Price
4. Time on the market 
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“The pandemic has not 
stopped the consistent home 
price growth we have 
witnessed in recent years.”

Quicken Loans
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Large Range of Projections on Future Home Prices

Zillow 7/17: “Home prices to fall just 0.5% from their 
June peak to August, followed by a rapid recovery.”

Some project for the current year (*) 
Others over the next 12 months (**)
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“Last month’s forecast of a 6.6% home price decline 
through May 2021 has been revised as projected 
unemployment rates through 2020 showed 
improvement. The recent rebound of home sales 
suggests the pandemic did not derail home buyers, 
who continue to be motivated by historically low 
mortgage rates. This, coupled with the declining supply 
of homes for sale, could shield home price growth 
from the impacts of the current economic uncertainty. 
As a result, the latest forecast reports home 
prices will decline a moderate 1% between 
June 2020 and June 2021.”

CoreLogic
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“Summer home buying season is off 
to a roaring start. As buyers flooded 
into the market, realtor.com monthly 
traffic hit an all-time high of 86 
million unique users in June 2020, 
breaking May's record of 85 million 
unique users.”

move.com
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11 straight weeks of Y-O-Y increases
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NAHB

“…. Of American adults considering a future home 
purchase in the second quarter of 2020, about half 
(49%) are not simply planning it, they are actively 
engaged in the process to find a home. That is a 
significantly higher share than the comparable 
figure a year ago (41%), which suggests that the 
COVID-19 crisis and its accompanying record-low 
mortgage rates have converted some prospective 
buyers into active buyers.”
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April Survey 

What they said they need 
in their next home:

1. More interior 
space

2. More outdoor 
space

3. Updated kitchen
4. Better technology

July Survey 

Top 4 reasons people are 
actually moving:

1. More interior 
space
2. Desire to own 
3. Move from city        
to suburbs

4. More outdoor

space 
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“As states, cities, and counties around the 
country slowly reopen, we predict The Great 
American Move. For safety reasons, financial 
prospects, life change improvements, personal 
comfort, and employment, we expect a surge in 
household and business relocations over the 
next few months that will provide new, strategic 
opportunities for the real estate market.”

John Burns Consulting
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Q2 2020 U.S. Home Sales Report

“Home sellers nationwide realized a gain of $75,971 
on the typical sale, up from the $66,500 in the first 
quarter of 2020 and from $65,250 in the second 
quarter of last year. The latest figure, based on 
median purchase and resale prices, marked yet 
another peak level of raw profits in the United States 
since the housing market began recovering from the 
Great Recession in 2012.”

ATTOM
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Fall 2020 Buyer & Seller Guides
Coming September 4th
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