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“The main driver of the housing 
shortfall has been the long-term 
decline in the construction of 
single-family homes…That decline 
has resulted in the decrease in 
supply of entry-level single-family 
homes or, "starter homes.”

Sam Khater
Vice President and Chief Economist
at Freddie Mac
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Google reported last 
week that the search 
question “When is the 
housing market going to 
crash?” spiked 2,450% in 
the past month. 
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“Demand remains strong as home 
buyers are snatching listings quickly 
off the MLS, and it takes 
approximately 18 days for a home 
to go from listing to a contract in 
the current housing market. A year 
ago, it took 29 days.”

NAR
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1. Our home no longer meets our needs

2. We can make a profit in the current market

3. We want a smaller house/less work

4. We want to live closer to friends and family

5. We want different features and amenities

TOP 5 REASONS HOMEOWNERS 
PLAN TO SELL THIS YEAR

from a recent realtor.com survey    ROSS REALTY GROUP | YupSOLD.com
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Prospective Homebuyers Planning 
To Buy a Home in Next 12 Months

16% of American adults are considering the purchase of 
a home in the next 12 months according to NAHB’s
Housing Trends Report for Qtr1’21. That’s
six points higher than the 10% with similar
plans a year earlier.
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This “is not a bubble. 
It is simply 

lack of supply.”

Lawrence Yun
Chief Economist at NAR
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FORBEARANCE 
UPDATE
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Upon exit from forbearance plan:

47.3% were paid in full

36.5% worked out 
repayment plan

16.2% were still 
in trouble
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“I think the math speaks for itself 
how well the forbearance program 
has worked, and it’s one of the few 
times in my career that I have seen 
a government-initiated program 
adopted as well and executed as 
well by the industry as this one.”

Rick Sharga
EVP of RealtyTrac
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“Consumers were more upbeat 
about their income prospects last 
month—and many appear eager to 
spend. The survey found 8.9% of 
Americans plan to buy a home in the 
next six months, the biggest share in 
records going back to 1978.”

Wall Street Journal
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Mortgage Rate Projections

Quarter
Freddie 

Mac
Fannie 
Mae

MBA NAR
Average 

of All Four

2021 3Q 3.3 3.3 3.6 3.2 3.35%

2021 4Q 3.4 3.4 3.7 3.4 3.47%

2022 1Q 3.5 3.5 3.9 3.5 3.6%

2022 2Q 3.6 3.5 4.1 3.5 3.67%
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“Perception is strong and sight weak. 

In strategy it is important 

to see distant things as if they were close

and to take a distanced view of close things.”

Miyamoto Musashi
Legendary Japanese Swordsman & Philosopher
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Summer 2021 Buyer & Seller Guides
Available June 4th
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